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BUPTYAJIBHOE 30J10TO B MEKTI'OCYJAPCTBEHHbBIX PACUETAX

T'onoBko K.H.

B cratbe npoBoaUTCS aHATH3 CIOXKHOCTEH, BOSHUKAIOUIUX MPHU CO3AAHUU MEXKTOCYAapCTBEHHON BaJIIOTHI: ONPECICHUS
KYPCOB HAIIMOHAIBHBIX BAIOT MO0 OTHOIICHHUIO K HOBOW CJMHOW BaIIOTe; co3aaHue 3P QeKTHBHONW CHCTEMBI KITUPUHTA U
B3aMMOPACUETOB MEXIy CTpaHAMH-yYacTHUIIAMU; OOCCIICEUCHUE CTaOWIBHOCTH HOBOW BAMIOTBI B YCIOBHAX
BOJIATHJIFHOCTH MHUPOBBIX (DHHAHCOBBIX PBIHKOB; IIPEOIOJNCHUE TIOJUTHYSCKUX PA3HOTIIACHH MEXIy CTpaHaMH-
YYaCTHHIIAMH ¥ JOCTIKCHHE KOHCEHCYyca IO KIFOYEBBIM BOIpocaM (PYHKIIMOHMPOBAHWS HOBOH BaJFOTHOW CHCTEMEI;
MUHUMH3AIUs PUCKOB BTOPUYHBIX caHKIMH co cropoHsl CHIA m npyrmx 3amagHBIX CTpaH; HEPa3BUTOCTH OOIIEH
(bMHAHCOBOMW CHCTEMBI CTpaH, UL €IWHON BaJIOTHI HEOOXOAWMa CHUCTEMA, CBS3aHHAS C HAIMOHAIHHBIMH IUIATEKHBIMHI
CHUCTEMaMH CTPaH; HEOIHOPOITHBIN YpPOBEHb SKOHOMHYECKOTO pa3BUTH NOTeHHUANBHBIX ydacTHHKOB BPUKC; u
3HAYUTEIBHBIM TEPeXOAHBIM MEepHo] UIsI BCTPAWBAaHUS HAI[MOHAIBHBIX IUIATEXHBIX CHCTEM B EAMHYIO CHCTEMY
pacuéroB. Ilenblo craTbu SIBISETCS, TEOPETUUECKH OOOCHOBATH BO3MOXHOCTh MEXIOCYAAPCTBEHHBIX (DHMHAHCOBBIX
pacuéToB B HAI[MOHAJIBHBIX BalIOTAaX IIOCPEJICTBOM OLIGHKHM LIEHHOCTH TOBapa 4Yepe3 LEHHOCTh BUPTYaJbHOTO U
peasibHOrO 30/10Ta. PacKphITh NPUYMHHO-CIEACTBEHHBIC CBS3UM LEHHOCTH TOBapa C I[EHHOCTBIO pEaJbHOr0 U
BUpPTyalbHOTO 30510Ta. OOOCHOBATH IMEPCIEKTUBHOCTh BHPTYaJIbHOTO IPHMMEHEHHs! 30JI0TOTO 3araca B KauecTBE
rapaHra B TOProBbIX OTHOIIEHUAX Mexay cTpaHamMu BPYKC, ¢ BbICOKOI CTENEHBI0 HE3aBUCUMOCTH TOCYAapCTBEHHOIO
(hMHAHCOBOTO CYBEpPECHUTETA.

Kurouesvie cnosa: dank, cmpaunst BPUKC, santoma, supmyansbHoe 6ecosoe 30J10M0, 20CY0apCmeo, OeHbeU, 00LIap,
Py, mogap, gusuyeckoe 3010mo, ycayeu, QUHAHCHL.
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HcTopuueckn TOProBble M JECHEKHBIE OTHOILLIEHHUS YEJIOBEYECTBA HEPA3PBHIBHO CBSI3aHBI C
ucropueit 3om0ta. «CamMoe TIJIAaBHOE, YTO KEINTBIM METaJlJl MCIOJIb30BAJICS B KAayeCTBE JICHET B
0O0JIBIIMHCTBE OOLIECTB HA MPOTSXKEHUU ThICSUENeTH, obseryas (QyHKIMOHUPOBAHUE TOPTOBIU U
OyAy4H yCIIOBHEM SKOHOMHYECKOTO pPOCTa, SBJSSCH HENPEB3OWIEHHBIM CPEICTBOM cOEpekeHus
HaKOIUIEHHOTro OorarctBa. [leno B TOM, YTO JKENTHIH MeTaul ObLI OCHOBHOM M 4YyTh JIM HE
€/IMHCTBEHHOM (OpPMOIl 1eHer Ha MPOTSHKEHUU ThHICAYETICTUH MMEHHO MOTOMY, YTO 3TO HaJleKHas
dbopma gdeHer, KOTOpas B TEUEHHE JOJTOT0 BpPEMEHH COXpAHSET CBOK TOKYHATEIbHYIO
criocooHoCcThION [1].

«Ilo Mepe pa3BUTHSI LMBUIIM3ALINY, KEJITBIH METAJI CTAHOBHUIICS BCe 0oJiee BOCTpEOOBaHHOM
(dopmoii eHer. ITo OnATh ke OBLJIO CBS3aHO C €ro (PU3MYECKMMH CBOMCTBAMH, a TAKXKe C TEM, YTO
KENThIA MeTaul ObUI OJIHUM M3 HEMHOTHMX METAJIOB Hapsly ¢ cepeOpoM, KOTOPBIN JIydllle BCEro
TIOJIXO/TVJIT JUTS BBITIOJTHEHUsI DYHKIUI cpeicTBa cOepeskeHus 1 oOmeHa» [1].

«Ilocne 1944 roga 30/0TO MCKYCCTBEHHO 3aMEHWIM aMEpPUKAHCKUM J0JUIapoM, U
CTOMMOCTb OJJHOM BaJIIOTHI OTHOCUTENIBHO APYTOHl ONpeAensieTcsi UCKIIOYUTENBHO TEM, CKOJBKO
nomnapoB CIIA MOXHO MOTYy4YHTh 32 JAaHHYIO BATIOTHYIO IUHUILY» [2].

[TonmuTHyecKMM MEXIyHAPOIHBIM pELIeHnEM (PU3NYECKOE 30J10TO ObIJIO OTHECEHO K TOBApY,
LIEHHOCTh KOTOPOT'O OIpPEAEIsSeTCs] HALMOHAJIBHBIMM TIOCYJapCTBaMU C YYETOM MHOKECTBA
(hakTopoB.

IIpupaBHHBaHKE 30JI0Ta K TOBapy MCKIIIOUUIIO €T0 PEAJbHYI0 BO3MOXKHOCTb, BBICTYIIaTh B
(UHAHCOBBIX pacuéTax MeXay rocyaapcTBaMu.

HaBs3anHast BceMy Mupy [J0JulapoBasi CUCTEMa pPACUETOB, MOJIUTHUECKUMHU PELICHUSAMH
OrpPaHUYMBAET HE3aBUCHUMOCTb HKOHOMMUYECKOI'O PA3BUTHUSl CYyBEPEHHBIX T'OCYAApPCTB, MOAPBIBAET
JIOBEpUE K HALMOHAJIBHBIM BaJIOTaM, 3aMENIS€T W TOPMO3UT DPA3BUTHE TOPIOBIU MEKIY
HallMOHAJILHBIMU I'OCYAapCTBAMHU.

BBogumele CIIA orpanuueHus pacd€ToB B Jojulapax, pa3pyllaloT —CIOXHUBIIYIOCS
CTaOUIILHOCTDH (DMHAHCOBBIX 0OOPOTOB MEX]Ly CTpaHAMH.

3aBucUMas ILEHHOCTh JAoiulapa OT rocynapcrBeHHoro jgoara CIIA, B KOHIE KOHIIOB,
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NpUBEET K Kpaxy MHUPOBBIX JOJIJIAPOBBIX PAacUeTOB, M MEXAyHApoJHble (PUHAHCOBBIE PACUETHI
BEpPHYTCS K MPUMEHEHMIO 30JI0TOT0 IKBHUBAJICHTA.

Cyzst mo MakpO3KOHOMHYECKON TUHAMHMKE, MOYKHO MpeArnoiarats, 4yro Kuraii nmpes3oiiner
CIIIA no HOMMHAIBPHOMY pa3Mepy 3KOHOMHKM B cienytomue 7-10 net. Torga BctaHeT Bompoc o
HOBOM BaJIFOTHOU cucTeMe. .. »[3].

C yuéroMm BbIIIEIEPEUUCICHHBIX MEXIYHAPOIHBIX (UHAHCOBBIX MPOOJIEM, BO3HUKAET
aKTyaJbHas MOTPEOHOCTh B CO3JAaHMM M BHEAPEHHWM CIIPABEIIMBON M HE3aBHCUMOW (DMHAHCOBOU
CHUCTEMBI pacu€ToB Mexay rocygapctBamu bPUKC.

«23 mapra 2009r. rnaBa Haponnoro 6anka Kuras (HBK) Uxoy Csiouyanb 3asBHII, 4TO €O
CTpaHa MpeJIaraeT HalTH aJbTEPHATUBHYIO PE3EPBHYIO BAJIOTYy B3aMeH AoJuiapa. OH ykazan Ha
HE00X0AUMOCTH "CO3/1aTh HAJHALMOHAIBHYIO PE3EPBHYIO BAIIOTY, HE MPUBSA3aHHYIO K OTJEIBHBIM
CTpaHaM U COXPaHSIONLYI0 CTAOMIBHOCTh B AOJITOCPOYHOM MepcreKkTuBe» [4].

PykoBoxnctBom ctpan BPUKC pemaercs 3amaua B opraHm3aliii JEHEKHBIX PACUETOB,
MEX1y ydacTHUKaMu ToproBiu B ctpaHax bBPUKC, B nanmonaneubix BamoTax. «Ilo muanun BPUKC
npopabareiBacTcsi  (OPMUPOBAHHE HE3aBUCUMOW TUIATEXKHONW CHUCTEMBI, HE IOJBEPKEHHOM
MOJINTUYECKOMY JaBJICHUIO, 3710yNOTPEeOICHUSIM U BHEUIHEMY CAHKIIHOHHOMY BMEIIATENbCTBY», -
n3 BeictymieHuss Ilyrun B.B. Ha 9SkoHommueckom ¢opyme. OTcyTcTBHE HAIEKHOTO
MEXIYHAPOAHOTO JIEHE)KHOIO HOMHHAJA, SBIAETCS TOPMO30M TOPrOBOMY pPa3BUTHIO MEXKIY
rocynapctBamu ydactHukamu BPUKC. «Hekotopble TpynHOCTH, KOTOpbIE BO3HUKAIOT IIPU
CO3JJaHUU MEXIOCYyAApCTBEHHOU BAJIFOTHI:

Pa3zpaboTka MeXaHM3MOB ONpEAETCHHUS KYpPCOB HAI[MOHAIBHBIX BAIIOT MO OTHOLICHHUIO K
HOBOW €IMHOM BaJIIOTE.

Co3manne 3((eKTHBHON CUCTEMBl KIUPUHTa W B3aUMOPACUYETOB MEXAY CTpaHaMU-
YYaCTHUILIAMH.

ObecneueHne CTaOMIBHOCTH HOBOHM BaIOTHI B YCIOBHUSX BOJATHIBHOCTH MHPOBBIX
(bVMHAHCOBBIX PHIHKOB.

IIpeononeHne NOIMTUUECKUX Pa3HOIVIACUN MEXKy CTpaHAMHU-YYacCTHULIAMU U JOCTHIKEHHE
KOHCEHCYca MO KJIF0UEBBIM BONpocaM (PyHKIMOHUPOBAHUS HOBOM BaIOTHON CHUCTEMBI.

MuHuMHu3aIus puCKOB BTOPUUYHBIX CaHKIUI co cTopoHbl CHIA u 1pyrux 3amagHbIX CTpaH.

Hepasutocth 00mieii ¢huHAHCOBON CHUCTEMBI CTpaH. [[ns eauHOW BaNIOTBI HEOOXOIUMa
CUCTEMA, CBA3aHHAsI C HAIIMOHAJIbHBIMHU IUIATEXHBIMUA CUCTEMAMHM CTPAH.

Pacmimpenue corw3a. YpoBeHb HKOHOMHYECKOTO Pa3BUTHS NOTEHIMAIBHBIX YYaCTHUKOB
O050Ka HEOIHOPOJECH, W MOTpeOyeTcss MEepeXOAHBIH MEpUoa Il BCTPAaWBaHHUS HALMOHAIBHBIX
IJTIaTEKHBIX CUCTEM B €IMHYIO CUCTEMY Pacu€ToB» [5].

OTcyTcTBUE MEXTOCYJapCTBEHHON JEHEXHOW €IUHUIBI, HE I03BOJIAET aJEKBaTHO,
CIIPaBEUTMBO M MPO3PAYHO OPraHU30BaTh TOPTOBBIN 000poT Mexay yuacTHukamu ctpad bPUKC.
Kaxxnoe rocynapcTBo crapaercs JOMUHHUPOBATH CBOEH HALlMOHAJIBHOMN BaJIIOTOM.

[IpemymaraeMbrii  MEXIyHApOAHBIA TMPOEKT, TEOPETHUYECKH OOOCHOBBIBAET BO3MOKHOCTH
MEXTOCyIapCTBEHHBIX (PMHAHCOBBIX PACUETOB B HAIIMOHAJIBHBIX BAIIOTAX MOCPEICTBOM OLIEHKU
LIEHHOCTH TOBapa 4epe3 LIEHHOCTh BHUPTYAJIBHOIO M PEAJBHOTO 30J10Ta, PACKPhIBAET MPUYMHHO-
CIIEICTBEHHBIE CBSI3UM IIEHHOCTM TOBapa C LEHHOCTBIO pEAJIbHOIO U BHUPTYaJbHOIO 30JI0Ta,
000CHOBBIBAET MEPCIEKTUBHOCTh BUPTYaJIbHOTO MPUMEHEHUS 30J0TOr0 3araca B KauecTBe rapaHra
B TOProBeIX OTHOUIEHMsIX Mexay crtpaHamMu BPUKC, ¢ BbICOKONM CTENEHbIO HE3aBUCHMOCTH
(bMHAHCOBOI'O TOCYIaPCTBEHHOI'O CYBEPEHUTETA.

[Ipemyiaraemasi cxema MEXrOCyAapCTBEHHOTO TOBapoOOOpOTa IO3BOJISIET OPraHU30BaTh
ONTHMAJIbHO BO3MOXKHOE 1IEeHOOOpa30BaHKe TOBAPOB U YCIYT MOCPEICTBOM 30JI0TOIO SKBUBAJICHTA,
MOBBICUTh (UHAHCOBOE noBepusi Mexay ydactHukamu BPUKC, cozmath MeXrocynapcTBEHHYIO
HE3aBHCUMYIO IUIaTEKHYIO CUCTEMY, 0€3 CO3aHNs MEXHAIIMOHATbHON BaTIOTHI.

[IpoekT IIaTEKHOM CHUCTEMBI C IIPUMEHEHHEM BHUPTYaJbHOIO BECOBOIO  30JI0TA.
[Ipennaraercs mpuHATH U claeiarb MeXAyHapOAHBIM YpaBHUTENIEM IEHHOCTH HallMOHAJIbHBIX
BAJIIOT «BUPTYAJIBbHYIO €IMHUILY BECOBOT'O 30JI0Ta 1 rpaMm».

IIpaBurensctBa crpan BPUKC, B MeXrocyaapCTBEHHBIX IKOHOMHYECKHUX OTHOIICHMSIX,
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3aKOHOJATEIbHO YCTAHABIMBAIOT «BUPTYaJbHYIO €IMHMILY BECOBOrO 30j0Ta 1 rpamm»
MeXOaHKOBCKOW pacu€THOW eAMHMIIEH, 00ECIICUeHHOM 30J0ThIM 3allacoOM T'OCY/IapCTB YYaCTHHUKOB
BPUKC.

Crpanbl yuactHukd BPYKC npusHaioT «BUpTyalIbHYIO €MHHILY BECOBOTO 30J10Ta 1 Tpamm»
MEXTIOCy/IapCTBEHHBIM JICHE)KHBIM HOMMHAJIOM, TpU MPOBEACHUU (UHAHCOBBIX pPACUYETOB B
HAIlMOHAJIBHBIX BAIIOTaX MEX]y rOCyAapCTBaMU YYaCTHUKAMHU.

CronMoCTh «BUPTYaJIbHOM €IUHMIIBI BECOBOIO 30JI0Ta 1 rpaMm» B HallMOHAJIbHON BaJIOTE,
Ka)kJ10€ TOCYyJApPCTBO YCTAaHABIMBAET CAMOCTOSITENBHO.

MexrocynapctBeHHoe — cornamenue o6s3piBaer LB crtpan  BPUKC, exenneBHO
MyOJMKOBaTh CBEJCHMSI O LIEHE Ha 30J0TO B HAIMOHAJBHOW BalltOTEe, Ul NMPUMEHEHHUS JAHHBIX
KOTHPOBOK B (PMHAHCOBBIX pacu€Tax Mexay Y4aCTHUKaMH TOPTOBIIH.

Hcxons u3 H3KOHOMUYECKUX TOPTOBBIX MHTEpecoB, npaButenbcTBa cTpad BPUKC BbimaroT
pa3pelleHnsl y4acTHUKaM TOPIOBBIX OTHOLIEHWM Ha MOKYNKY MU MPOJaXXy BUPTYaJIbHOI'O BECOBOTO
3070Ta. MoOryT BbBIJaBaThCS OJHOKPAaTHBIE WJIM MHOTOKpAaTHbIE pa3pelieHus, C YKa3aHHEM
IIPEEIbHO JOMYCTUMBIX Pa3MEPOB MOKYIIKU U MPOJIaXKH BUPTYyaJIbHOTO BECOBOIO 30J10Ta.

BupryansHoe BecoBoe 30JI0TO MpEACTaBIsEeT cOO0H (PMHAHCOBYIO 3aIUCh HA (PU3NYECKOM
HOCHTEJIE CYMMapHOTO Beca BHPTYyaJbHOIO 30JI0Ta Ha pPacyéTHOM cy€re KIMeHTa OaHKa
KoppecnonaeHTa. Hanpumep: 6aHKOBCKas 3aluch HA pacu€THOM CUETE KIMEHTa «npuxoo 20 epamm
BUPMYATILHO20 8eC08020 300ma, bananc 20 epamm UPMyaIbHO20 8eCO8020 30J10MAN.

[IponaBeny ¥ MoKymareiab COIVIACYIOT MEXAY co0oil TpeOyemyro cymMMy BHUPTYajibHOIO
BECOBOIO 30JI0Ta, MCXOAs M3 YCTAHOBJIEHHONW LIEHbI Ha 30JIOTO B HUX TIOCYJapCTBEHHBIX
LenTpanpHpIx OaHKaX.

Iloxynarens M mpojaBel LIEHY I[OKYIKHM OrOBapuUBalOT B BUJIE OIPEIEIEHHON CyMMBI
BUPTYaJbHOTO BECOBOIO 30J0Ta B JOrOBOpE, WM B JOINOJHUTEIHHOM  COIJIALICHUH
HEINOCPEACTBEHHO TEPE]] OILIaTOM.

[Toxynarens na€r nmopydyeHue oOcCiyKHUBarolieMy OaHKy, CIHMCATh C €ro pacy€THOro cyéTa
JICHEeXKHYI0 CYMMY HAIlMOHAJIBHOM BaJIOTHI, U MOKYNKU B LIb TpeOyemoli cyMMBl BUPTYallbHOTO
BecoBoro 3osiota. OOcaykuBarolmuii OaHK TMOKYNMaeT W 3auucisieT TpedyeMyl CymMmy
BUPTYaJIbHOI'O BECOBOTO 30JI0TA HA CHEIHUAIBHBIM CYET MOKYyNaTelas M IO €ro IOpPY4YEHUIO
MepeBOIUT TpeOyeMyl0 CyMMY BHPTYaJIbHOI'O BECOBOIO 30JI0Ta B HWHOCTPAaHHBIH OaHK Ha
pacy€THBIN CYET IIPOJABLA.

[Iponasen ga€r nmopydyeHue oOCIIyKMBarOIIeMy OaHKy CIHMCAaTh U MEPEBECTH C PACYETHOIO
cuéra TpeOyeMyl0 CyMMy BHUPTYaJIbHOTO BECOBOTO 30JI0Ta, A Mokynku B LB HammonampHOU
BaoThl. @UHAHCOBAS OINEpalysi MeXay MOKyHaTeJleM U MPOJaBLOM CUMTAETCS 3aBEPILIEHHON MpH
3a4MCICHUH Ha CYET MpoiaBLa TpeOyeMoi CyMMbI BUPTYaIbHOTO BECOBOTO 30JI0TA.

Hamnonanenpie 16 B 1mpaBe CcaMOCTOSTENBHO pemiaTh BO3MOYKHOCTh  KIIMEHTOB
JOJTOCPOYHOI'O XPaHEHUs CYMM BHUPTYaJIbHOTO BECOBOI'O 30J0Ta HA pPACUYETHBIX CUETax
00CyXMBaIOIIUX OaHKOB M BO3MOXKHOCTh PAacCYETOB BHUPTYaJIbHBIM BECOBBIM 30JI0TOM BHYTpU
cTpaHbl. TpaH3akuMiO CyMM BUPTYyaJbHOTO BECOBOTO 30JI0Ta MPOU3BOIAT CHELUAIN3HPOBAaHHBIE
KJIMPUHIOBBbIE KOMIIaHUH, onpezenseMble cTpaHaMu yyacTHuKamMu BPUKC. ®dunancoBbli 10roBop
Mexay yuyactHukamMu BPUKC ycranaBnuBaeT NHOpSIOK M CPOKHM MoramieHus gucOanaHca B
TOPTOBOM O00OpOTE BHUPTYaJbHBIM BECOBBIM 30JI0TOM, C YYETOM MHHHUMAIBHO BO3MOXKHBIX
NIEPEMEILEHUH 30JI0ThIX CIUTKOB MEKIY FOCYAapCTBaAMHU.

Takum oOpa3oMm, Toprosias Mexay crpaHamu BPUKC Oyzaer ocymiecTBiasThCs B
HallMOHAJIBHBIX BajlOTaX, NPU IIOJHOM KOHTPOJE TIOCYJapCTBOM 30JO0TOBAIIOTHOIO 3amaca H
COXpaHEHHUs (PUHAHCOBOT'O CYBEPEHUTETA CTPAHBI.

I'ocynapctBa ywactHuku BPUKC nomxHbl yuuThIBaTh [€0€T, KpPEeAUT BUPTYaJIbHOI'O
BECOBOTr'0 30JI0Ta, MPOJAHHOIO MOKYyMNaTeasiM, ¢ YY4ETOM BO3MOXKHOCTH TOrallleHus: JeOUTOpCKON
3aJJ0OJDKEHHOCTH Iepe]] IPYT'MMHU ToCyAapCTBaMU pealibHbIM (U3UYECKUM 30J0TOM. B romoBom
oruyére LIb oTpaxkaroT 1edUTOpPCKyIO 3a JODKHOCTh U €€ CPOKH HorameHus. Takas cxema pacyéToB
3aCTaBUT LIEHTpaJIbHbIE OaHKKM HapalluBaTh JOJIIO 30JI0TOr0 aKTHBA B HAIIMOHAJIBHBIX XPaHUIMIAX
u 0opoThcsi ¢ MHGIAIMEH B BUAEC CBOOOJHOW IIEHBI HA 30JI0TO, MOCPEIACTBOM YKPEIUISIOMICHCS
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BHYTPEHHEHN BaJIIOTHI.

Takum 00pazoM, 30JI0TOM aKTHUB TOCYAAPCTB, Y€Pe3 KOMMEPUECKUH 00OPOT BUPTYATBHOTO
BECOBOT'0 30JI0TA, CTAHOBUTCS TapaHTUPOBAHHOM IEHHOCTHIO B (PMHAHCOBOM 00OPOTE M MCKIIIOYAET
BIIMSIHHME JIPYTUX MUPOBBIX BATIOT Ha IleHOOOpa3oBanue BHyTpH ctpan bPUKC.

BBenenue B MeXrocygapCTBEHHBIE pacy€Thl BUPTYaJIbHOI'O BECOBOTO 30J10Ta IO3BOJISET
MPUNTH K YCTAHOBJIEHWMIO CIPABE/IMBONM LIEHBI Ha (DU3MUECKOE 30JI0TO, ONTHUMAJIbHOIN IIEHBbl Ha
IIpearaéMblii ToBap M YCIYI'M B HalMOHAJbHBIX BailtoTax. [IpM HEe KOPpPEKTHOM yCTaHOBKE
roCy/1apCTBOM LI€Hbl Ha 30JI0TO, LIEHOOOpa30BaHHE TOBApPOB U YCIYyr MEXAy TOCyJIapCTBaMH
HCKaXKaeTcsl U TOBapooOOpOT yMeHbInaeTcs. [Ipu ajekBaTHON IieHe Ha 30J0TO IIEHOOOpa3oBaHME
TOBapOB U YCIYI MEXIy TIOCylapcTBaMH ONTHMHU3HMPYETCS M TOBapooOopoT pacter. Ilpu stom,
rocynapctBa yuacTHUKM BPUKC He 0TKa3bIBatOTCSA OT OCTAIBHBIX BUIOB IJIATEKHBIX CUCTEM.

HeoOxonumo mnpenycMOTpeTh OTBETCTBEHHOCTh T'OCYJIapCTB YUAaCTHUKOB 3a HapyLICHHE
0aaHCOBOW YCTOMYMBOCTH MPH pacu€Tax MocpeaCcTBOM BUPTYAIbHOTO BECOBOIO 30JI0Ta, BIUIOTh 10
MpEeKpallleHUus] HETaTUBHBIX (PUHAHCOBBIX OMEpaluii, 1O BOCCTAHOBJIEHHSI  OalaHCOBOM
YCTOMUYMBOCTH 30JI0TOI0 pe3epBa CTpaHbl Hapywmurensd. B cuTyanuu, Korja y rocyaapcrsa
OTCYTCTBYET 30JIOTOBAIFOTHBIM PE3€PB, BHAYAJIE OCYIIECTBISACTCA NPOJaka UMEIOIIHUXCS TOBAPOB U
YCIIyT, @ IIOCJIE MOCTYIUIEHUS! BUPTYaJIbHOIO BECOBOTO 30i0Ta Ha c4€T LIb, I1b BeInaéT paspemieHue
Ha MOKYIKY BUPTYaJbHOTO BECOBOT'O 30JI0Ta y4aCTHUKY Toprosiu. HeoOxonmmo mperycMOTpeTh
BO3MOKHOE paccMOTpeHHe (PMHAHCOBBIX MPETEH3UH MEXIY YJaCTHUKAMHU TOPTOBIU B CyIEOHBIX
MHCTaHIMAX TPeThUX cTpaHax yuyacTHukoB bPUKC.

I'ocynapcTBeHHBIN LEHTpaIbHBIN OaHK, YYUTHIBas HEOOXOIMMOCTh B MPOJAXe U TMOKYIKE
toBapoB u3 rocyaapctB bPUKC, 3anpemnaer win BeIAAET pa3pelieHne Ha MOKYIKY WIH MPOJAXKY
BUPTYaJIbHOT'O BECOBOT'O 30JI0TA, OJOCTHIO KOHTPOJIUPYET €ro 060pOT U HE AOMYyCKaeT AucOanaHca
B (hriHaHCOBOM 000POTE BUPTYAIILHOTO BECOBOIO 30J10Ta.

Bo3moxxHO BBeneHue B oaHocTopoHHeM mopsake LB Poccum ¢unaHCOBBIX pacuéToB
BUPTyaJIbHbIM BECOBBIM 30JI0TOM. [Ipm 3TOM, HE 3aBUCHMO OT NPHUHAIICKHOCTH K JIPYyrOMy
rocyJapCcTBy IIOKyIlaTeldb WM IPOJABEL] HCIOJIB3YIOT IUIATEXKHYIO cucreMy P@, ocCyluecTBidrOT
B3aMMO PACUYETHl BUPTYyaJIbHBIM BECOBBIM 30JI0TOM, MOKyMast ero 3a pyonu. Ilo okoHYaHUM cAenKu
Ipo/AaBell U TOKyMNaTenb Bo3BpamarT LleHTpanbHOMY OaHKY CyMMBI BHPTYallbHOTO BECOBOTO
30JI0Ta IO TEKyHIEMy KypCy, YTO IIO3BOJMT YYaCTHUKAM CHEJIKHM HE MOTepATh J0XOJ OT
JieBaJIbBAIIK PYOJIs 32 IEPUO/] UCTIOTHEHUS 0053aTENIbCTB.

Takas cxemMa pacy€TroB ITO3BOJUT MPHUBJIEYb BHYTPEHHUMX M BHEUIHUX HMHBECTOPOB K
JI0JTOCPOYHBIM TOPTOBBIM ONEpalMsIM B pyOJIsiX HOCPEICTBOM BUPTYaJIbHOI'O BECOBOT'O 30J10Ta.

BriBon. BBemeHne W OpUMEHEHHE  MEXTOCYJAPCTBEHHOM — JIEHEKHOW  €MHHUIIBI
«BHUPTYAJIbHOTO BECOBOT'0 30JI0Ta 1 rpaMm» B (PMHAHCOBOM CHUCTEME pacuéTa, MMO3BOJSET PELIMTh
npoOJeMy JCHEXKHBIX pAacy€éToB B HAIMOHAJIBHBIX BATOTAX W CTPEMIIEHHEM TOCYNapCcTB B
paclIMpeHNH TOProBIIM 3a CUET yMEHbLIEHUs nucOajgaHca TOPrOBIM MEXIY BCEMU Y4aCTHHUKaMH
BPUKC. Ientpansuble Oanku ctpan BPUKC caMocToATEnbHO YyCTaHAaBIMBAIOT CTOMMOCTH
«BUPTYaJIbHOM €IMHHULBI BECOBOTO 30JI0Ta 1 rpaMM» B HALlMOHAJIBHOM BaJIOTE, U MOATBEP)KIAIOT
ero o0ecreyeHne MpPOAaBaeMbIM TOBAPOM WJIM 30JI0THIM 3amacoM rocyaapcta. Cozmaéres
¢ ¢exTUBHas cucTeMa KIMPUHTa U B3aUMOPACYETOB MEXJy CTpaHaMHU-y4dacTHUIIAMHU Ha Oaze
HAallMOHAJIBHBIX TOCYJapCTB.

ObecneunBaeTcs CTaOMIBHOCTh MEKIOCYJapCTBEHHOM BaIIOTHI B BUJIE I€HEKHOM €IMHUIIBI
«BHPTYAJIBHOTO BECOBOTO 30J0Ta | rpamMm», B yCIOBHSAX BOJIATHIIBHOCTH MHPOBBIX (PMHAHCOBBIX
peIHKOB. IIpeononeBaroTcs NOJUTHYECKUX Pa3HOIVIACUM MEXIy CTpaHAMM-y4acTHULAMH H
JOCTHKEHHE KOHCEHCyca IO KJIKYEBBIM BompocaM (YHKIMOHUPOBAHUS HOBOM ILIATEKHOM
CUCTEMbl. MUHUMH3UPYIOTCS PUCKM BTOPUYHBIX CaHKLIMK co cTopoHbl CIIA u npyrux 3amamHbix
CTpaH.

[Tonmyuaer pazButue obuiast ¢punancoBas cuctema crpan bBPUKC B mexrocynapctBeHHON
TOPrOBJIE, CBA3aHHAs C HALMOHAJIBHBIMM IUIATEKHBIMM CUCTEMAaMH. YUWTBHIBAas HEOIHOPOIHBIN
YPOBEHb dKOHOMMYECKOI'O pa3BUTHUs NOTeHUUaNbHbIX yuyacTHMKOB BPUKC, orcyrcrBue 30510TOrO
3amaca, Mpe0CTaBISIeTCs BO3MOXXHOCTH MIEPBUYHON TOPTOBJIM HAITMOHAIBHBIM MTPOAYKTOM B OOMEH
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Ha BHUPTYyaJbHOE BECOBOE 30JI0TO, C JajbHEWIIEeH MOKYNKOW Ha HEro HeoOXOAMMOro TOBapa B
moboit u3 crpan BPUKC. VuuteiBas skoHOMHYECKylO 3auHTepecoBaHHOCTh cTpaH BPUKC,
notpeOyercss He Oojee roja Uil BCTPaWBaHUS HALMOHAJBHBIX IUIATEXHBIX CHCTEM B €IUHYIO
CUCTEMY pacu€ToB.

[TpemaraeMelii IpOEKT BUPTYyaJIbHOTO 000pPOTa BECOBOT'O 30JI0TA MO3BOJISIET OTKA3aThCs OT
CO3/1aHHs OQUIMAIBHON MEXIoCyJAapCTBEHHOW BajJIOThl, HE TPEOYIOTCS OTPOMHBIE PAcXOAbl s
CO3JIaHMsI MEXIYHApOJHOrO OaHKa M €XKEeroJHble SMHCCHOHHBIE COIJlacoBaHMsA. BupTtyanbHoe
BECOBOE 30JIOTO CTAaHOBUTCS JICHEKHOM €OUHULEH pacyéra MeXIQy TOCYyJApCTBEHHBIMH U
Kommepueckumu 6ankamu crpan BPUKC.

JIeHeXKHBII MHCTPYMEHT B BHJAE BHPTYAJIBHOIO BECOBOIO 30JI0TA HE IIOJBEPKEH
JIeBaJIbBAIIIOHHBIM TIpolieccaM, OOeCHeynBaeT TapaHTUPOBAHHBIM (UHAHCOBBIH CYBEPEHUTET
ctpanaM ydactHukam BPUKC. Ilpumenenue BUPTyaldbHBIX JIEHEXKHBIX OTHOIICHUH, C
rOCyJapCTBEHHBIM OOecredeHneM (U3NUYECKUM 30JI0THIM 3alacoM, UMeeT OOJIbIINEe MEPCHeKTUBBI
pa3BUTHA U SIBISIETCS UCTUHHO CYBEPEHHBIM (DMHAHCOBBIM HMHCTPYMEHTOM. LleHTpanbHble OaHKH
CaMOCTOSTEIIBHO OLEHUBAIOT CTOMMOCTb CBOMX 30JIOTOBAJIIOTHBIX PE3EPBOB U, YUUTHIBASL PEAIbHO
CJIO)KUBUIYIOCS HKOHOMHMUYECKYI0 OOCTaHOBKY, YCTaHAaBJIMBAIOT KypC BUPTYaJlbHOI'O BECOBOIO
30JI0Ta B HALMOHAIBHOM BajtoTe. IIpuMeHeHue BHUPTYaJbHOrO 30JI0Ta B MEXKIOCYIAapCTBEHHBIX
pacyérax, NO3BOJISIET OTKa3aTbCi OT JOJUIAPOBBIX YCIyr, NEPEUTH Ha B3aMMOpAcC4yETHl B
HallMOHAJIbHBIX BAIIIOTAX, IIPU 9TOM COXPAHUThb U IPUYMHOXKUTH 30J10TOM 3aI1ac rocy1apCcTBa.
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UDC 336.744
VIRTUAL GOLD IN INTERSTATE SETTLEMENTS

Golovko K.I.

This article analyzes the difficulties that arise when creating an interstate currency: determining the exchange rates of
national currencies in relation to the new single currency, creating an effective financial clearing system and a system of
mutual settlements between the participating countries, ensuring the stability of the new currency in conditions of global
financial markets volatility, overcoming political disagreements between the participating countries and reaching
consensus on basic issues of the new monetary system functioning, minimizing the risks of secondary sanctions from
the USA and other Western countries, proof of need to develop a common international financial system related to
national payment systems with the aim to create a single currency, a significant difference of potential BRICS
participants economic level, that requires a transition period for integrating of each national payment system into a new
single one. The purpose of the article is to theoretically substantiate the possibility of interstate financial settlements in
national currencies by estimating the value of goods through the value of virtual and real gold. To find out the causal
relationships between the value of goods and the value of real and virtual gold. To consider the future and prospects of
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virtual gold use, where the gold is seen as a trade relations guarantor of BRICS countries, being essentially independent
states with high financial sovereignty.

Key words: bank, BRICS countries, currency, virtual weight gold, physical gold, state, money, dollar, ruble, goods,
services, finance.
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